


















YORWASTE LIMITED 

DIRECTORS' REPORT FOR THE YEAR ENDED 31 MARCH 2023 (continued) 

FINANCIAL RISK MANAGEMENT 
All financial assets are held in sterling, therefore there is no foreign currency exchange rate exposure. Fixed asset 
investments are valued at cost and where appropriate an impairment charge has been made against non- value 
adding assets. 

There is minimal exposure to interest rate risk with the Shareholder loans at a fixed margin above the Bank of England 
Base Rate. Current forecasts for movements in this base rate are for small increases which will not be financially 
material. 

The Company manages its credit risk of customers by the implementation of credit checks on potential customers 
before sales commence and the application of a system of credit limits for on-going trading. 

The Company provides regular fraud awareness training to all senior management and all employees of the finance 
team. 

HEAL TH & SAFETY MANAGEMENT 
The health and safety of employees, contractors and members of the public remains a core value for the company 
and the key priority for the Board of Directors and the management team. 

The waste industry continues to be one of the most hazardous industries in the UK and the Company has set the 
target to maintain its ISO 45001 accreditation and has recently been awarded a Five Star Health & Safety Audit 
grading by the British Safety Council. 

ENVIRONMENTAL COMPLIANCE 
The Company has received no enforcement notices from the Environment Agency in the year. Maintaining high 
standards of environmental compliance remains a core value of the organisation and is a key objective of the 
management team. 

STREAMLINED ENERGY AND CARBON REPORTING (SECR) 

Energy Consumed kWh % 

2023 2022 2023 2022 

Scope 1 
Diesel - Transport 9,878,798 10,727,111 65% 65% 

Diesel - Material Processing 3,831,184 3,965,249 25% 24% 

Scope 2 
Electricity 1,559,009 1,862,070 10% 11% 

Total 15,268,991 16 554.430 100% 100% 

Emission Data Units 
I 

Fuel Consumed GHG Conversion Emission Emission 
Factor*GHG (Kg CO2 eq) (Tonne CO2 eq) 

I Conversion Factor * 

2023 2022 2023 2022 2023 2022 2023 2022 

Scope 1 

Diesel - Transport Litres 986,211 1,073,864 2.56000 2.51233 2524470 2,697,902 2,524 2,698 

Diesel - Material Litres 382,758 392,666 2.56000 2.75857 979,860 1,083,195 980 1,083 

Processing 
Scope 2 

Electricity kWh 1,559,009 1,862,070 0.19338 0.21233 301,431 395,373 301 395 

Total emission 3,806 4,176 

• UK Government GHG Conversion Factors for Company Reporting Version2 2022

Enerav lntensitv Metric 2023 2022

Total Carbon emission (CO2 eq) 3 806 4,176 Tonnes 
Total mass of waste handled 442 559 480,628 Tonnes 
Emission (CO2 eq) per tonne of waste handled 8.60 8.69 Ko/T 
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YORWASTE LIMITED 

DIRECTORS' REPORT FOR THE YEAR ENDED 31 MARCH 2023 (continued) 

Measures taken to improve energy efficiency. 
During the 2022/23 period, the solar PV system installed at the Northallerton Head Office Building generated 
25,806 kWh of electricity that was exported to the national grid as detailed below. The energy generated through 
this initiative and the associated emissions avoided, offsets the energy use and carbon emissions elsewhere in the 
business. 

Electricity GHG Conversion Emission Avoided Emission 
Generated Factor* (Kg CO2 eq) Avoided 

(kWh) (Tonne CO2 eq) 

2023 2022 2023 2022 2023 2022 2023 2022 

Renewable energy 
25,806 28,721 0.19338 0.21233 4,990 6,098 5 6 generated (Solar PV) 

• UK Government GHG Conversion Factors for Company Reporting Version 2 2022 

STATEMENT OF DIRECTORS' RESPONSIBILITIES IN RESPECT OF THE FINANCIAL STATEMENTS 
The directors are responsible for preparing the Annual Report and the financial statements in accordance with 
applicable law and regulation. 

Company law requires the directors to prepare financial statements for each financial year. Under that law the 
directors have prepared the financial statements in accordance with United Kingdom Generally Accepted Accounting 
Practice (United Kingdom Accounting Standards, comprising FRS 102 "The Financial Reporting Standard applicable 
in the UK and Republic of Ireland", and applicable law). 

Under company law, directors must not approve the financial statements unless they are satisfied that they give a 
true and fair view of the state of affairs of the company and of the profit or loss of the company for that year. In 
preparing the financial statements, the directors are required to: 

• select suitable accounting policies and then apply them consistently;
• state whether applicable United Kingdom Accounting Standards, ,comprising FR..S 102 have been followed,

subject to any material departures disclosed and explained in the financial statements;
• make judgements and accounting estimates that are reasonable and prudent; and
• prepare the financial statements on the going concern basis unless it is inappropriate to presume that the

company will continue in business.

The directors are also responsible for safeguarding the assets of the company and hence for taking reasonable steps 
for the prevention and detection of fraud and other irregularities. 
The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the 
company's transactions and disclose with reasonable accuracy at any time the financial position of the company and 
enable them to ensure that the financial statements comply with the Companies Act 2006. 
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Independent auditors’ report to the 
members of Yorwaste Limited 

Report on the audit of the financial statements 

Opinion 
In our opinion, Yorwaste Limited’s financial statements: 

• give a true and fair view of the state of the company’s affairs as at 31 March 2023 and of its profit and cash flows for the 
year then ended; 

• have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice (United Kingdom 
Accounting Standards, including FRS 102 “The Financial Reporting Standard applicable in the UK and Republic of Ireland”, 
and applicable law); and 

• have been prepared in accordance with the requirements of the Companies Act 2006. 

We have audited the financial statements, included within the Annual Report and Financial Statements (the “Annual Report”), 
which comprise: the Balance Sheet as at 31 March 2023; the Profit and Loss account, the Statement of Changes in Equity and 
the Statement of Cash Flows for the year then ended; and the notes to the financial statements, which include a description of the 
significant accounting policies. 

Basis for opinion 
We conducted our audit in accordance with International Standards on Auditing (UK) (“ISAs (UK)”) and applicable law. Our 
responsibilities under ISAs (UK) are further described in the Auditors’ responsibilities for the audit of the financial statements 
section of our report. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
opinion. 

Independence 

We remained independent of the company in accordance with the ethical requirements that are relevant to our audit of the financial 
statements in the UK, which includes the FRC’s Ethical Standard, and we have fulfilled our other ethical responsibilities in  
accordance with these requirements. 

Conclusions relating to going concern 
Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions that,  
individually or collectively, may cast significant doubt on the company’s ability to continue as a going concern for a period of at 
least twelve months from when the financial statements are authorised for issue. 

In auditing the financial statements, we have concluded that the directors’ use of the going concern basis of accounting in the 
preparation of the financial statements is appropriate. 

However, because not all future events or conditions can be predicted, this conclusion is not a guarantee as to the company's 
ability to continue as a going concern. 

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the relevant sections 
of this report. 

Reporting on other information 
The other information comprises all of the information in the Annual Report other than the financial statements and our auditors’ 
report thereon. The directors are responsible for the other information. Our opinion on the financial statements does not cover the 
other information and, accordingly, we do not express an audit opinion or, except to the extent otherwise explicitly stated in this 
report, any form of assurance thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so, consider 
whether the other information is materially inconsistent with the financial statements or our knowledge obtained in the audit, or 
otherwise appears to be materially misstated. If we identify an apparent material inconsistency or material misstatement, we are 
required to perform procedures to conclude whether there is a material misstatement of the financial statements or a material 
misstatement of the other information. If, based on the work we have performed, we conclude that there is a material misstatement 
of this other information, we are required to report that fact. We have nothing to report based on these responsibilities. 
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Independent auditors’ report to the 
members of Yorwaste Limited 
(continued) 

Reporting on other information (continued) 
With respect to the Strategic report and Directors' Report, we also considered whether the disclosures required by the UK 
Companies Act 2006 have been included. 

Based on our work undertaken in the course of the audit, the Companies Act 2006 requires us also to report certain opinions and 
matters as described below. 

Strategic report and Directors' Report 

In our opinion, based on the work undertaken in the course of the audit, the information given in the Strategic report and Directors' 
Report for the year ended 31 March 2023 is consistent with the financial statements and has been prepared in accordance with 
applicable legal requirements. 

In light of the knowledge and understanding of the company and its environment obtained in the course of the audit, we did not 
identify any material misstatements in the Strategic report and Directors' Report. 

Responsibilities for the financial statements and the audit 

Responsibilities of the directors for the financial statements 

As explained more fully in the Statement of Directors' Responsibilities in respect of the Financial Statements, the directors are 
responsible for the preparation of the financial statements in accordance with the applicable framework and for being satisfied 
that they give a true and fair view. The directors are also responsible for such internal control as they determine is necessary to 
enable the preparation of financial statements that are free from material misstatement, whether due to fraud or error. 

In preparing the financial statements, the directors are responsible for assessing the company’s ability to continue as a going 
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the 
directors either intend to liquidate the company or to cease operations, or have no realistic alternative but to do so. 

Auditors’ responsibilities for the audit of the financial statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material 
misstatement, whether due to fraud or error, and to issue an auditors’ report that includes our opinion. Reasonable assurance  is 
a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs (UK) will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these financial 
statements. 

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in line with our 
responsibilities, outlined above, to detect material misstatements in respect of irregularities, including fraud. The extent to which 
our procedures are capable of detecting irregularities, including fraud, is detailed below. 

Based on our understanding of the company and industry, we identified that the principal risks of non-compliance with laws and 
regulations related to environmental and health and safety regulations, and we considered the extent to which non-compliance 
might have a material effect on the financial statements. We also considered those laws and regulations that have a direct impact 
on the financial statements such as UK tax legislation as well as compliance with the Companies Act 2006. We evaluated 
management’s incentives and opportunities for fraudulent manipulation of the financial statements (including the risk of override 
of controls), and determined that the principal risks were related to the posting of inappropriate journal entries to increase profits 
through the creation of fictitious sales or manipulation of expenses, and management bias in accounting estimates. Audit 
procedures performed by the engagement team included: 

• Discussions with management including those charged with governance, inquiring specifically as to whether there was any 
known or suspected instances of non-compliance with laws and regulations or fraud; 

• Review of board minutes; 

• Review of legal expenditure in the year to identify potential non-compliance with laws and regulations; 

• Evaluation of management's controls desgined to prevent and detect irregularities; 
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Independent auditors’ report to the 
members of Yorwaste Limited 
(continued) 

Auditors’ responsibilities for the audit of the financial statements (continued) 

• Identifying and testing journal entries, in particular and journal entries posted with unusual account combinations impacting 
revenue or expenses. 

• Challenging assumptions and judgements made by management in their key accounting estimates, in particular those made 
in respect of the restoration and aftercare provision and consideration of the impacts of COVID-19 and rising inflation on going 
concern; and 

• Confimation and review of the RIDDOR incidents reported in the year and testing of the restoration and aftercare provision. 

There are inherent limitations in the audit procedures described above. We are less likely to become aware of instances of non-
compliance with laws and regulations that are not closely related to events and transactions reflected in the financial statements. 
Also, the risk of not detecting a material misstatement due to fraud is higher than the risk of not detecting one resulting from error, 
as fraud may involve deliberate concealment by, for example, forgery or intentional misrepresentations, or through collusion. 

A further description of our responsibilities for the audit of the financial statements is located on the FRC’s website at: 
www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditors’ report. 

Use of this report 

This report, including the opinions, has been prepared for and only for the company’s members as a body in accordance with 
Chapter 3 of Part 16 of the Companies Act 2006 and for no other purpose. We do not, in giving these opinions, accept or assume 
responsibility for any other purpose or to any other person to whom this report is shown or into whose hands it may come save 
where expressly agreed by our prior consent in writing. 

Other required reporting 

Companies Act 2006 exception reporting 
Under the Companies Act 2006 we are required to report to you if, in our opinion: 

• we have not obtained all the information and explanations we require for our audit; or 

• adequate accounting records have not been kept by the company, or returns adequate for our audit have not been received 
from branches not visited by us; or 

• certain disclosures of directors’ remuneration specified by law are not made; or 

• the financial statements are not in agreement with the accounting records and returns. 

We have no exceptions to report arising from this responsibility. 

 

 

Mark Dawson (Senior Statutory Auditor) 

for and on behalf of PricewaterhouseCoopers LLP 

Chartered Accountants and Statutory Auditors 

Newcastle upon Tyne 

30 June 2023 




























































